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* DBANKERS AND BROKERS.

AAAAS

HAVEN & CLEMENT

BANKERS AND BROKERS
| Nassau 8t,, Cor. Wall 8t.
bers of the New York Jtock Exchange

BONDS, STOCKS, COTTON, GRAIN

ELECTIONS AND MEETINGS,
THE MALMANIUS' NATIONAL MANK OF
AME CATY OF NEW YORK.
w2 wall street.
New York, March 5, 1904,
NOTICE OF SPwH(A)}‘Dglig.’l'lt\u 0¥ STOCK-

LDERS,

A _speolal meeting of the stockholders of The
uoétunlo-‘ Natlonal Bank of the City of New York
[

lled and will be beld at its banking oMee, No.
Aall street, lnthe Borough of Manhattan, City
of New York, on the 11th day of April, 1004, at twelve
©'clock noon, for the following purposes:
ql)‘bTo authorlze the Increase of the capltal stock
ef e Mechanlcs' Natlonal Bank of the City of
New York from $2,000,000
of addit'onal shares, each of the
.. of which additlonal capital stoe
r value thereof, conulauu$
used for the rpose of acquiring the #ssets
snd busineas of The Leather Manufacturers' Na-
tional Bank) of New York, to the end that The
ther Manufacturerst Natlonal Rank of New
ork may be consolidated with this bank, and
of such additlonal capltal stock, consisting
0] res, shall be offered for subseription at
the price of par per share to the stockholders of
s81d The Leather Manufacturers’ Natlonal Bank
of New York to the extent of fifteen per cent. of
thelr holdings if exchanged for stock of this bank
snd the remainder of such increased capital stock,
consisting of 12,400 shares, shall be oflered to the
stockholders of this bank for subscription to the
extent of Afteen per cent. of thelr respeotive hold.
ings as the same areof record at the close of business
on the 12th day of March, 1904, at the price of par
pershare. (2) To vote upon resolutionsauthorizing
ana approving of the purchase by this bank of the
ssets ana ousiness of The Leather Marufacturers,
attonal Bank of New York, as the same shall
appear upon the books of the sald bank at the
e of the merger. (8 Toorovide thatthe Articles
¢! Association of this bank shall bs» amended &0
that the Board of Directors shall consist of not
jess than Ofteen nor more than twenty-fdve Direo-
tors, as from time to time the by-laws may pre.
% be, and to provide for additional oMeers of the
nk: and In the event that the Articles of Aasto-
cintion shall be s0 amended and the Board of Direc-
tors Inereased. then (0 elect » Hoard of Directors
Im accordanee with such ameniments. (4) An
In the event that sald caplital stock shall finally be
increased to $3,000 by the lssue of 40.000 addl-
tlonal shares each of tne par value of $25, then to
authorize the use of such zdditlonal shares of stook,
except such sum as wlill equal fifteen per cent. of
the present capital of (his bank, In such man-
per as the Board of Directors may find cxpedient.
for acquiring the assets and business of the sald
The Leatner Manufacturers' Natlonal Bank of
New York. (5 For the further purpose of making
such allowance or adjustment of compensatlon
or salaries to the oMcers or employes of this bank
28 may be deemed expedient, and for the expenses
of carrying thls consolldation Into effect, And
enerally to vote upon any and all Prupmmonq
connection with the proposed consolidation and
merger and the Increasc In the capitalization,
the amendments In the Artieles of Assoclation,
and the Issue of the proposed Increased capltal
stock aa shall be nccuurf In order to carry Into
eflect the proposed consolldation and merger and
the u,?uumon by this bank of the assets and busi-
ness of The Leather Manufacturers' hatlonal Bank
o New York.
The transfer books of this banik shall be elosed
{f’om.gru P. M., March 12 1004, to ten A. M., April
1 .
rhis meeting ts Authorized and called and thiy
aotice is glven by order of the Board of Directors.
ANDREW A, ENOWLES Cashler

New York, April 4th, 1804,
AT AN ANNUAL MEETING of the stockbholders of
e Lawyers' Tiue insurance Company of New
ork, held on April 4th, 1004, the following were
elected as Directors for the ensulug vear:

EDWIN W. COGGESHALL,

JAMES STILLMAN,

DAVID B. OGOEN,

JOHN T. LOCKMAN,

DUMONT CLAKAE,

WILLIAM P. DIXON,

HENRY MORGENTHAU

FREDERIC de P. FUSTER,

JAMES H. HYDE,

G . SQUIRE,
WILLIAM H. McINTYRE,
THOMAS D. JORDAN,

J. HARSEN RHOADES,
HENRY E. HOWLAND,

o per.aals

a

JAMES M. VARNT')
J. LAWRENCE MARCELLUS,
CHARLES

C KERNOCHAN,
LORD,

JOHN WEBBER
JULIAN D. FAIRCHILD,

HN M. BOWERS,

LOUILS V. BRIGHT;

d at & mee'ing of the Board of DNirectors, so
osen, the following officers were elected for the

mulaf year:

. W, GGESHALL, Prest. and Gen"l Mgr.
DAVID B. OGDEN, Vice-President.
JOHN T. LOCKMAN, 2nd Vice President.
LOUIS V. BRIGHT, 3rd Vice-President & Seo-
WI{.LlAM P. DIXON, Treasurer.

THE DELAWARE AND HUDSON COMPANY
New York, April 1, 1004,

Notice is hereby given that the Annual Meellns

== Stockholders of TitE DELAWARE AN

UDSON COMPANY will be held at the office
%fome Company, No. 21 Cortlandt Street, In the

rough of Manhattan and Clty
on Tuesday, the 1uth day of May uext, at twelve
o'cl x k noon, for the clectlon of Managers and for
other business.

Al the same time and 1pllce a Speclal Meetin,
f the Stockholders of THE DELAWARE AN

UDSON COMPANY, called by order of the IBoard
of Managers, wiil be held for the purpose of con-
sidering and actlog upon the question of ratifying
and confirming the lcase of the rallioad, franchlses
and other property of The Chateaugay & Lake
Placld Rellway Company.

The polls will be open at 12 o'ciock noon and
will remaln onen for at least one hour.

The transfer books will be closed from the close
of business Saturday, Apr!l 3oth, untll the marn-
oy of Wednesday, May 11th,

y order of the Board of Manarers.
F. M. OLYPHANT, Secretary.

THE n'l;rsnbm.'ﬁ.—(:l.\'.:_\a.(ff((’.muu.'o

ST. LOUIS (C..LWAY C

NOTICE.

Pittsburgh, Pa., March 12, 1904,

The annual meelng of the stockholders of THE

TTTSBURGH, CINCINNATI, CHICAGO & ST

JUIS RAILWAY COMPANY wlil be held at the

rincipal office of the Company, In the Clty of
wsburgh, Pennsylvania, on

TUESUAY, APRIL 12, 1004,

t eleven o'clock A. M., for the purpose of recelv-

the annual report for 19U, clecting three di-

rectors to succecd a ke number whose term of

service expires on that date, and transacting such

other business as may properly come before the

tneeling.
The transfer books will be closed Saturday, March
20, and reopened on Wednesday, April 13, 1904,
S. B. ‘(;F'ITT. Secretary,

PENNSYLVYANIA, NEW YORK AND LONG
ISLAND KAILROAD COMPANY,
£ Ceder Sueet, New York Chwy,
New York, April 5th, 1904,
THE ANNUAL MEETING of the Stockholders
Company and an election for Directors to
rve for the ensulng year will be Lield at the prin-

ipal office of the Company. No. 8 Cedar Street, !

ew York City, New York, on Tuesday, April 10th,
004, at 11:30 o'clock A M.
ROBT. H. GROFF, Secretary.
OFFICE OF THE
NEW YORK LIFE INSURANCE COMPANY,
848 & B4R Hro.dway, New York Clty.
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10 $3,000,000 by the 1saue |

of 24,000 shares, may '

of New York, |

FINANCIAL AND COMMERCIAL.
Monpay, April 4,

Interest in the stock market to-day
again olustered almost exclusively around
the further large buying of the Union
Pacific common shares. There were no
sigre of pausing in the acoumulation of the
¢ stock, which has been going on now for
| three weeks, and mystery as to the reasons
for its accumulation has been at.no.time
more dense than it was to-day. Banking
interests and speculators of every grade,
turning over in their minds one theory

after another to account for the affair, con- |

fessed themselves completely puzzled. The
details printed in the morning newspapers
of the suit begun by the Union Pacifio
peopl2, having for its object the effort to
restrain the officers of the Northern Securi-
ties Company from distributing the assets
of the company pro rata, were generally
regarded in Wall Street as destructive of
the illugion that the differences of opinion
between the great stockholding interests
in the Northern Securitier Company were of
an amicable character, and the opinion was
commonly expressed that the litigation was
| simply the old struggle in another form
! for the possession of the Northern Pacific
Railway Company. By no logical process
of reasoning, therefore, could the suit be
construed as a favorable market factor,
even though the purchases of stock that
.might accompany such a contest would
temporarily cause higher prices for various
securities. Shrewd and close observers on
the floor of the Stock Exchange to-day of
transactions there declared their convic-
tion that much of the buying of Union
Paciflc was for the account of the so-called
| Standard Qil group of capitalists, and this,
although in a more or less vague way, was
| corroborative of the idea that it would be
| found eventually that the virtual glthough
| not necessarily the absolute control of the
| Union Pacific Railway had passed into the
hands of the Chicago, Milwaukee and St.
[ Paul Railroad Company. On the other
hand, there is no doubt that a great deal

| of Union Pacific stock has been bought |

by that class of speculators known as
“trailers,” that is, those who, seeing a move-
ment in progress in any particular security,
hasten to ally themselves with it with the

idea of speedily changing their position if |

| they find that they have made a miscalou-
lation. Rising in the background, finally,

| behind all the guesses as to who’is buying |

| Union Pacific stock and for what purposes,

| is this general consideration that there are |

| now, obviously, certain rich men—who may :
be acting, perhaps, no more than as specu- |
lators—who believe that as a result of the

i winding up of the Northern BSecurities
! Company the Union Pacific Company will
’oocupy a very strong strategio position,
| Just how etrong that position is now, ap-
| parently, {8 a matter of legal dispute; but
| it is the estimate of its strength that has
| been formed, even if this estitmate proves
! to be incorrect, that has led to the advance
| in the price of the company's &tock,
|  There was one thing to-day of which
| there was no doubt, and that was that the
; advance in Union Pacific was not helpful
to the general stock market. It spread a
feeling of timorousness which, in fact,
! made the market, aside from the Union
| Pacific common and. preferred shares,
" weak. At the c¢lose, while 'the price of
* Union Pacific common was 3% points above
that of Saturday, quotations for nearly all
| the other active stocks showed declines.
Developments throughout the day were, in
| general, againet the market rather than
| for it. Reports from the Western railroad
| contres were of a lighter movement on the
railway lines of grain and general mer-
chandise. In three of the Western States,
reporta of the winter wheat crop made
by the State agricultural bureaus showed
| a marked deterioration in conditions as
| compared with that at this time last year;
, although in the grain market prices de-
| clined in accordance with the usual rule
of gpeculative profit taking upon the pub-
lication of bad news. Two decisions were
handed down to-day by the Unitad States
| Supreme Court which were adverse to
| the contention of the People's Gas Company
| of Chicago and the anthracite coal carrying
railroads. The lawsuit against the People’s
(iag Company is full of complications. In
the case of the coal roads, the issue at stake
{ was whether in a proceeding under the [nter-
. state Commerce act the officers of the
roacdds were bound to produce in evidence
' certain contracts and other documents,
The question of the so-called consolidation
of interests among the coal roads was not
touched upon. The failure of a Stock
Exchange houge, which was announced,
was understood to have been caused by
{ commitigents on the short side of Union
Pacific and was not held to be important.
| Engagements of $600,000 gold for shipment
' to kEurope on Thursday were made known,
as was also the fact that the quantity of
{ the engagement would probably be en-
. larged bhetore the time of shipment. Under
all these varying influences the great
majerity of speculators preferred, very
naturally, to restrict their market opera-
tions to comparatively small ventures.

|
| New York Stock Exchange Sales, April 3.
CLOBING PRICES OF UNITED BTATES BONDS,

An electlon for Trustees of 17e Third Cl ss and
h’il tors of the next election will be held at !

\ the Home OMce of this Company on Wednesday, | Bid, Asked, Bid. Asked.
188h April, 1904, between the hours of 11 A. M. and | U.S.251.108% 10614 | 4seoup.. 10714 108
12 M. JOHN €. McCALL, Secret-ry. | 11.8.28c.100% 106Gy [ 4sreg n. 1323 131t

e R EIONY (0 Bl 1
. p 8 coup.. N 4 —_—
DIVIDENDS AND INTEREST. ldaom.. 10814 ="' | USPlasl10% ——
MARASAASSAm A SAAAT e ASA s m st | ¢y Teg . W A0 10N I
' MONTANA ORE PURCHASING COMPANY. | .
New York, April 4, 1804, | ; . T
The Trustes of the Montaia Gre Puichasing | RAILROAD AND OTHER BONDS.
Po. ve decélr';dmmo ""bl-.tv «lh\;lc:znddo{ $2.(
per share, an 00 extra, ug dividend No. 40, | -
Payable on the 50th day of Aprl, 1M, to stock | A9NNS H}%‘aa‘lno“‘ﬂk&g' M e e ';'2"1’:
holders of record April 14th, 1604.  Transfer books | 13 | ' | "t
1000.. 1 01 |KanUCFtS&M 4| 5000  BZ234
“"a ﬂ!‘.'“ 14ih and reopen Apiil 80th. 1904, | AnnArbor st 4s| 10000.... 7 834 Seaboard A L 4
() A ORE PURCHASING COMPANY. 1000 e 5000 781al 11000 68
ARTHUR P, 'LELI-:ef:ry | Amer Hide & Les Kansas ity s .Im;sogénriélugam
s S J 2000 .. 10000 Plg| 2000 .
THE H, B, CLAFLIN COMPANY, | Atcn l'op &S F4s| Lack Steel v ° Sodta Pacific 4s
Somerofto g AR BRI 1ol um, Seec Base o B0
New York, April 4, 00....Q0 %! 1000..1 0612| 65000 .1 | 31
A quarterly dividend of Two (2%) per cent. on | 15000.... 1 88 Qakiek 8 @ re; 54
fde Common stock will he pald April 15th. i) A 95”331‘3..'6:0“"'%‘?,.“&“1‘ gop'f ,"‘..‘ Ss
The transfer books will be closed at § P, AL, | 7000 ‘élul‘h L*‘h‘l‘l sh S 8L 2 5000, 1 |!’33
rl 7th, and reopened &t 10 A. M., April 16th, 000, .80 5000 " bn”iTu L AVentic o
The transfer books for the Preferred stocks will | Samped {lou & Nashds | 7000 .. Q412
gematn open. D. N. FORCE, Treasurer._ | 2600 - RO14 | Mamoaccan By Tt 0 & B 4%
A ICAN TELEPHONE AND Balt &Oa goldas| 5000..10112/ 1 000 .. R3
LEGRAPH COMPANY, 300101 ‘ 1000 10175 3000 8314
Mwidend: of ().nr and a Hrlf Doliars per share | 2000, 1 0019 Met Elevated st Un.on Pu-ln:‘ 45
be pald on Friday, April 15, 1004, to stoek- | 4000..1003g| 2000..10834| 1000..1033%
bdlet‘:. of rccomrd ‘&"nm close of business on Fri- | ?ggg’- '| 88,‘1“',‘0&?“" o5 4 l'uzlggop;ll(f)\é’k
gay. March 18, y 000, . y ] y
Tho ‘transter books will be closed from March | Balt & Olle & l 1000 6412/ 1000.... 9Ky
B 1o April 2, 1904, both days Included, | £000....0414 Mex Uent 1st 1180000 9 Bla
WILLIAM R. DRIVER, Trerasurer. 2000 ‘.“Nl 000 .., ) 38g( 20000....9 K5
" New York, March 16, 1004. ] "2}‘0‘(‘(’“ B r:las‘“"o ([‘;zm 2d lm ‘agggg.‘.,gﬁh
P—— e e 26000 2| 5Hoo 1§ o ... 9B7g
‘GALLATIN NATIONAL. N Balt & Ohlo mm-uol&nt'renx 5gpn... 90
s of the City of N—!r“\’:r'k. BANK J\mv&&{l'b.’;l-,\' 4000 ...7778 lomt)‘.. ON7g
*. The 148rd Consecutive Seml-Annusl Djvidend. | 3000  BSog! 1000.... 78 2000....90
New York, March £0th, 1004, | B¥n Rap T cv s/ Mo Kan & Tex4s! 80000 .. 0R7g
The directors of this bink heve this day de. | 10000... 7278 1000..1001s| 1000, . ARAy
darvgln dividend of SIX PER CENT., free of tex, | CakadaSouih |st) 4000 . 1001l 13000 .. UR7y
yable on and ofter Aprll fth, proximo, The | 4000, 1 0354 Mo Kan & Tex| 17000 .. 9Ky
rl,luallr books will remsin closed untll that date. 1000.. 1 031gi ext is I 1000....987x
GEORGE E, LEWIS, Ceshler, | Crn:,m: (:ln(;‘g b mgo.. | 3 1 wl . (;sa.
e~ = | CenralGAZd/n| 3000..101 58 ops
NON-MEMBER BANK STATEMENT. | & :.01;9 .‘.lzplg- 12883"“‘”!\5 "(9”‘7'
. —— | Ceut Pacllic 1st & o £ o0
The weekly statement of averages of the banks | . 4000 04 80002 QAN ‘R ale
of this city, Jersey Olty and Hoboken, which are | C€T1 Pac m,‘,:‘ 8] o0 ?.f., 85's
pot members of the New York Clearing Fouse As- | o2l o, B 012 "ooo l"ou““ : 901
sociation, but which clear through some of the v a1 o?“ o 1i1h+
taembers, 1s as follows: i w1 1614]  1000..1008g 0014
- Ches &Ohle 4148 4000..1 0058 i T
Aprid 2. March 28  Changes. | 00..102 3000 100 901
.'ns, dis'ts, 1nv.$81,596,100 $81,417,500 Inc,  $468.800 | (AH4O00 1 O2 3000 0100, ‘oan
Trcilation ... 1652000 1485500 Inc, 47,400 | o A t08 B 2000..1 0812 Lo
Vet deposits. .. 03,639,500 62,618,600 Inc. 1,016,600 1000 . 7 619 NashCH&S1L 1t U 90be
Dep’ts with C. Culrur& Qas | 2000..1 2219 T A
Wll'rl -L:m..‘-‘...ul.m.m $11.505,800 Ine.  $200,700 ’ 3000 ., V4 '.\'ll:ﬂun‘hﬂl’(n\ 887:
th ban | NTE
trust cos...... 5,834,100 5,283,300 Inc. 50,500 | s Al Ngn . B0
fogal tend. and 1000 .. 94 | .98k 00
bank notes.. 4,801,500 4,700,700 Deo, 78,200 | Chl & Irie 1st 2000 ., 98ig Ty
Bpecle......... 3400300 8511400 Dec, 21100 thl‘ll‘“\(l"&‘sll?lm‘ hle(:(o ‘ng‘l’:t gmlgg_’
e e e = == | Cl St Y Cen o (]
Total reserv 6.4£23,812,400 §25,070,200 Inc, ), C&PWLs | 8000 . RO 2000..100
Res'rve req'd .. 23,408,375 23,154,180 Inc % | 3000115 l 'z?oo‘wsm United 'NMR‘ San
- ——— e NorW 3las ve (' ran &
Burplus....... §1.004,0%5 $1916,090 Dec,  $12.026 | “fc:ao““;,“mc 8D P80 7T
gt A ») NYCen 148 U § s
DIVIDEND DECLARATIONS. 19000 T oag|n ¥ Dock e | ¢ |100000. . ¢
'NRI.PR&‘I: 2000 9‘ 6 :
and lerm, Stock. Amt. Payable. 3000..1021% Gas Elec 94000
A inCo., qu.m'ké‘ .com 2 April 15 ooo..mga.l H 1000.
ﬁuha ‘ompavles, quarterly pfd | April 9 SIL&NO Migs|  6000....001g! 55000,

T e S

L]
78
152ra] 3 200078
,gm 44| Norty Padifir 4 :osxozﬁ
101 o1 21000 5
101 1 .. 7081
hern 45 000.... 758553
.. H00g, 100000 ;Ola
bacco | 1 10 B0y
85013, tl..h ] 7013
06014 88000 TH04
8919 wets @ 30083, 7061
B50% '} 2 785
00914 A 8 7M 781
§ bs-m 00,.,. ﬂ}% 184
0081y f?o‘..,o 0 .1 1681g
3o P e Gl 218
Gr 48| 30001 88% | e BOBg
. B73 Reading gm 48 | 1 L..007
200 98 "1 10000.,. 28"‘ Weat Shore 4s
{ETV&Gceonbs 3000..., b.f régistered
2000..1181q 4000... 068, 2000..107
Erle prior llen 48 nux ler UMAU‘W aUnlon “fl
7000....97 34! 10000....9 0..108313
1000..,.97065 St L& lron Mtha| 3000..1033,
2000 0712 2000.,1 1213 aong,,lozn.
s R g S EAISRMIE) Bl 02,
Erie&Piits 31250 StLouls SWcrt 48| Wheel & LE cn 4
10000 OB8q 8000 78| 1000 .. 8713
Int & GiNorth 2d| St Louls § W (s | Wisconain “
5000....9812 mmo....mfal §000... 807
10000... 980g| 20000....048y 000.,.. 8084
2000 ..,9:.a.l
Total sales of bonds (par value), $3,156.C00.
RAILROAD AND OTHER SHARES,
High- Low- Clos- Net
ales ext. wal ing. Ch'ge
100 Allls Chr'sp 401g 40lg 401g+ g
16040 Amal Con,. D0g 4Rlgy 40 — Oy
100 AmCar& £ 2014 8014 2014+ 1y
400 Am C&F pt. 721g 721 78319
120 Am Iee..... 7 7 7
472 Am Looco p! 828y 8213 B2 14
200 Am Smels,, 401g 401¢ 4014— 1g
430 AmSmeltp {38 38 { Blg+ 7g
10350 Am Sugar., 12733 186 1£613—-13g
200 Am Sugarpl 28 1287 1287+ 3
100 Am Tel&T.. 12614 12015 1R81+114
100 Anaconda.. 67 87 67
2770 AT&SYK,, 72 Tl 72 — 1g
700 AT&SPe 910g 011, P11~ 14
6555 Ralt & Okle 700y 7813 TOlg— 14
7760 Bkn Rap Tr. 44 4313 4313- by
800 Can Pacifte.1 15 114l 118 — g
1800 Ches & Ohla 331y 3213 3205 g
140Chi & N W.17073 1707 1707g--1
30010 CRi Gt Wes. 1784 1612 17 +13
1620C Gt Wprh 83y QY P8I1g+ 114
85420 C N &St P, 14410 1428, 14414 94
250CUTmopt,, 3013 8014 30l12—11g
900 Co, F & I... 8D R8lg 2R13
200 Col So 1 of, 8313 6313 56314 84
1200 Coms Gas. . 19814 108 108 + Ig
100 Cont Tob pt10634 10684 106834 34
1605 Corn Prod. 1334 134g 1313
2100 Del & Mud.1631g 10114 18212-11g
600 Den& R G.. 2034 20 R084—1
100 Den &RGpt 7014 7014 7014+ 14
100 Des M& FD 21 21 21
100 Det Un Ry. 0413 413 06413
100 Det South.. 10 10 10 114
‘8000 Erle., ., .. 261 203, 26 - 3
1425 Erle 1 pt.., 64 63 06368~ ig
200 Prie 2pt..., 4014 40 4014~ 1g
300 Gen Elea Co163 163 163 —18g
899 11l Ceniral,. 18019 12003 13013+ 14
200 Int Paperp 07 é8 67 <411y
200 lowa Cent.. 185g 18 1865 1g
100 Jowa Cen p 3413 3413 3412+ 84
470 KanCitySo 1813 18 181a—113
600 K C So pf.. 30838 8413 383g— ag
. 133 KEOFtSpt. 66 66 66 — ig4
5050 Leud Nash10834 1(:778 1(8l4— lg
210 Manhattan. 14234 142 143 - 12
1700 Met St Ry ..112 1111, 118 4+ 15
1060 Mex Cen,.. 10 03¢ 10 4+ 1g
200 MSIP&SSM 62 613¢ ( 134~ 34
14430 Me Pacifte, L 3 (21g €234~ 12
100 NatRRM pt 38 38 38
500 NY Cent...11714 116814 1]68g- 3g
660 Nor & Wess 08 68 08 — 14
840 0Om & Wess 81/06g 2114 215
100 Pac Mall... 8734 R73 2734+ 34
20320 Pema R, 1181, 1713 1173¢—- 13
27400 Peo Gas.... 0878 0081y 28
600 Rep Steel.. 7% 718 738
600 Rep Steel pf 4478 4378 447g+135
19520 Reading..., 4453 43% 4415- 34
10148 Reek lsland 231g 821 2255~ 1
300 Roek Ial pt. 631g 6278 63 + 14
500 Rub Goods, 1078 1098 1073
150 Rub Gds pf. 793¢ 798, 703844 3¢
100 Sloss-She® U901z 913 01— g
610 StLASF2n! 461y 4063, 46lz+ 12
100 SLSF CElcfi 80 186 1656 -4
(200 SILSW pt., 833, 838% 333 3
20260 “e Pacifle.. 4034 481, 4012+ 1g
3200 SeNlwy Co, RR1y R17g RQ214— 1
530 Se Ry Co pt 8413 B84 Bdlg+ 13
650 Tean C & Ir 390 481, 3814~ i3
200 TStL&W, 2 14 Oy 281,
200 TStL&W pt 0308 85 35
185110 Unten Pas. 00 843, 89 +31g
6120 UnlonPacn 0414 0213 90378+13¢
200 UnRy!npf 4413 433 44154 12
100 USCIPpt 41l 41 4) 11
A00 US R & Con 03g (] B354 14
400 U S R&C pi Ollg 5014 Slig+ g
200 U S Leather 678 673 67
530 U S Rubber 1414 14 141+ 1y
2310 USRub pf., 5878 861z O83g+17
6856 U S Steel.., 11 1078 1078— 13
68130 U S Steel pf 59 581y HRM_—~ g
240 Wabash.... 187 |1 878 ) 87— g
2310 Wabash pf, 370g 4678 371¢~- 12
310 W Un Tel.. BBbdg 880 B85534+ lg
400 WS LE.,, 161 161y 1815~ 14
100 W&LEIDf 45 45 45 -2
100 Wk LE2pf 25 25 28 -2
630 Wis Lentra) | 813 18 18124 13
100 Wis Cent pf &1 41 41 + 1y

Tetal cales of stocks, 577,000 saares

CLOSING PRICRS.

A A S oy

(. P ..Aa.m PRI S .',4...«.}...—.-..;..-,....-..«-&

Bid. Asked.| bld. Asked,
Adame Fxp. 220 220 |[laofaspf,,, = L
AlllsCh'im'rs  7's MLESW,.,.. 28 1
AlllaCh pt... 42's 48 (LEAWDpr.. 90 108
Amal Copper 48%, {9'4/Long lsland., 47 b4
AmCAF.,.., 20 1014 Lou & Nash..1081{ 108'4
Am C&Fpt. 72§ 19 (Man Beach... 85 10
Am CotOll .. 20'4 20 (Manbattan . 142 1424
Am Cot Oli p. 88 10 [Met 8t Ry, .. 1113 112
Am D Tel..., 23 {8 |Met See...... 784 79
Am FExpress. 188 180 |Mex Cent.... 67y 10
Am Grass.., ©6'{ Mich Cent....125 138
Am Hide & L 3%,  4'5/Minn &StL., 45 55
Am H &Lpt 144 104/M&StLpl.. & L E]
Am lee .. .... (5 T4MSP&SSM.. 61! 1%
Am leepl.... 26145 374 MSP&BSM pf119 12
AmLInOl,. ' 0 (MK&T..... 17{ 184
Am LinOlUpt 283 28%(MRK&Topf., 38, 7
Am Loco .... 2134 I13{Mo Pacific,., 92% 12y
Am Looopf.. 824 &3 NashCASLL.1c9), 11,
Am Malt...., 3 G |Nat BisCo... 483%, 44
Am Malt pt.. 18 20 |NatBisCopt.1ca'y 165y
Am Smelt'y,. 49'{ «0ig|Nat Lead.,., 148, 155
Am Smeitpf. 98 £3'4|Nat Lead Pr, 3} 92
Am Snuff....112 197 [Vat RRMexp 377, a4
Am Snuff pt . 86 f1 [NRR2pt., 18 104
Am Sugar...126§ 1263,|N J Central..153 158
Am Sugpf...125 126 [NYAD.,...125 138
Am T &C..., 8¢ AL |N Y Central.. 1165 118%;
Am T&T....126 127 |INYCAStL. 27 8y
Am Wool.... 10% 10%|NYCASIL 1p.108 120
Am Wool pl.. 74 - |INYC&SIL 2p. 60 [N
Ann Arbor... 24 27 INY Dock...., 18 20
Ann Arbor pf 82 86 [N Y Dook pl..” 40 -—
Anaconda ... ¢6 ¢s INYNHA&H, 18816 190
AST&SF... 713, 77 INor & West., 58 BAg
AVT &SFpt 9115 Dilg|Nor & West p &7 [ ]
AU Coast L...107 105 |North Am.... 84 (13
B'Eiyn RT,.. 431 43%|Ont'& Weah., 21% 21y
Balt & Olilo.. 794 708 Pac¢ific Coast. 52 L7
Balt & Oh pf. D 80 |[PacCoastip. 83 100
Bkyn UGas..190 106 (PaoCoastdp. 63 (7
Brunswick... 5§  (3|Pacific Mall.. 27} =0
ButR&P,...115 12( |PeamaRK...117% 118
Buff I' & P pfiaz ~ |PeoGL & C.. ¥8 $53%¢
Butterick.... 458'¢ 50 |[Péo & East.,, 1A H
Can South'n. €3'; C(H4P _CASIL, 60 623
Can Pac......1117% 115 |[PCO&SLLp! 8O (1
Chex & OLlo., 527 83 [Pr'd ¥t Car., 28'; 20§
Cll & Altoa.. 37!, 8A{ Pr'dStCarp. 9 71
Chi & Alt'n pt 81 ty |(PullmanPCar2op :=m
ChiB&Q . .180 (00 (RYSvSp'y... 20 n
CCC & St I... 714 751 |Ry 8t Sp'g pt :} 3
Cbl Gt West.. 163 1635 Ry Beeu.... "
ChiGL W (A), #5 70 | Reading.. “y
ChlGt W (), I8 81 Rend Wi pt. . 75 %9
Cal Gt W den. 24 tilg Read M pt. ., 59 o
Chl&NW,., 170 172 ‘Rlp'b‘o Steel T3 g
Chi M & St P.144'§ 1443 Rep Stesl pl.. 44 “y
Chl M&SIP p.174}5 170 (Roek laland.. 2215 229,
Chi Terminal. ®'5 10 |Rockial'dpt €23 33§
Chi Term'ipt. 104 20 |[Rubber Gds.. 198 20
Chl Un Trae,. i§ 5ig|Mub Gde pt.. 78 7o8g
CleloaW.. & ("] ]suo--aof. v A0 Ay
Clelo &'Wp. 35 A0 !Slpse-Shet pt 80 (1)
Col Fuel &lr. 28 4% I&GL... » 11
ColHC&IL.., 121, 13(StT&Q11p a8 0
Col Southern. 1¢ st J8AI3p 8y 20
Col 8o 1st pf. 52¢ L8/t L&BSPFLIp 03 72
CoiSe2dpf.. 23  2M4/SIL&SFIp 46 (i
Com Cable...170 188 BLLOW,.... 13% 147%
Con Gas...... 198)5 199 (SLL 8 Wopt. adey 54
ContTobpf..10 % 108 StP&OmM, . 180 140
Corn Prod... 18's (2% SoPatific.... 404 4vs
Corn Prod pf. 68 724 Southern Ay, 22 2%
Del & Hud...152% 1062580 Ry pl..... 84l  84%
Del L& W, . .2¢7% 170 8o Ry Mob... 90 2%

e A+ AP ———————— ———
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Bid. Asked.
Dm&RG... O8l,.. 8% »
Den & R G pt. 704|Tex PLT..., 274 184
DeaM&FD, Texas Pas,... 23 i 171
Det U Ry.... 0444/ Third Av R R119}§ 121
Des South'a., TSIL&W.,, 24y 14
Det South pt. 345 A5y
Dls Seeur.... LT 111
DSS&A.... L1 tolvg
DSS&Ap.. 15 |UnPacof.,.,, 05l W4
) - T S i0l4/U S Express 105 110
Erie tatpt, (34 633 U B Leather, 6} 7
Erie 2d pt..., 40 -UL.IUSLulI pt 774 T8
EVvATH.,. 5 60 USRIy &0m 6l L H
EvaTHDpt, 70 78 |USRIy&0 p B3 Bl
Gen Eleo Co..1623¢ 106 [U S Rubber.. 13}4 14}y
Gt North pt,.171 178 |U S Rub pt.. 373§ 084
Hook Val.,., 7314 74 |U S Steel.... 10%{ 1044
Hock Val pt, 80% 82 (U S Steel pt. bb'5 189%
llinols Cens..130  130%;|Va-Car...... 29
Int Paper.... 1134 214/Va-Car pt....100
Int Paper pt, 66 07 |Wabash.,.,., 18}
Int Power .., 26'§ 21r1{/\Wabash pf,.. 37§
Iat Pump.... 37 43 (Wells-F Bxp.205
Int Pumppt, 7814 78 (West Un Tel, 844
Jowa Central. 1814 190 |West'gh'se... 160
lowa Cent pf. 34 356 |West'h'se 1 .17
Kam & Mioh., 25'5 30 |Wheel &L B. 16 17
KCPSaMp 657 66 (WaLELpt. 44 47
KanCliySo.. 1A% 190 (WaLEapl. 35 7
EKanClty Sop 35'; 36 |WisCentral.. 1844 184
Keo& Des M, lviz 1215/WiaCent pf.. 4045 41

*Ex dividead.

THE OUTSIDE MARKET.

The activity of the outside market to-day
was divided between treene (onsolidated
Copper:and Northern Securities, the former
stock, for the first time in many weeks, being
the leader in the trading, with a total of nearly
11,000 shares 'bought and sold. The rest of
the list was quiet and firm, advances pre-
dominating. The news containad in the
morning newspapers to the effect that the
Union Pacific interest in the Northern S8ecuri-
ties (‘ommmf had announc its intentlon
of filing an intervention in the distribution
of the merger stock created a flurry in the
Northern Securities shares at the opening
of the market, their price declining 2%, points
below their closing quotation last week on
sales of a few hundred shares. Subsequently
they rallled to #9';, but aguin weakened and
closed at 68! 5, representing a loss of 1%, points
Northern Securitier “stubs” were qdnled at
congiderably lower figures, two of them
selling at $150 and five at $200, as against
8250 on Saturday. Northern Pacific and
tireat Northern preferred, “when released,
were neglected and remained unchanged
in price. .

Greene Conmolidated Copper was excep-
tionally etrong and active, rislnp“l,‘{ points
to 137 on heavy purchases. The demand
for the stock was b, ou a favarable report

of the company’s . condition and prospects
Inter-

made public to-day by its president
borough Rapid Transit added another !;
of a point to its steady advance of the last
few weeks, touching ‘110'; at the close

was a decline of 1}, points. Of the Sea

ranging from 827 to ¥3!

The transactions in the market were as
follows:
Open- High- Low- Clos-
Sales. fng. est. est. ing.
4000 Bay St. Gas.. % 8¢ B.16 818
100 British C Cop 21y 2 24 '
100 Ror ConMIlk.118 118 118 118
200 Fleo Lead Red % s % I
8% Hack Mead... 104 20 19'4 20
310 Gt Norpfwr.. 172y 172% 171 171
10845 Greene C Cop 1274 137§ 123, 137%
1050 Gold Hill Cop. 4 5 3 14
6% Int'boro RT..110 110% 100% 110! |
250 Light, F& P. 328 0338 U328 33%,
4 Mackay Cos... 225 22'4 2213 22y
4 MackeyCosp. 73}a T34 73y T3,
40 Man Trans... 135 15 13 1%
100 Mar WTof O. 3 3 3 3
5485 N Securities.. ©OS8 Opks 97y 984
7 NorSec stubs. 150 200 180 200
300 NorPacwr...137 137 1386 135
850 Otls Elevator. 2713 28 204y 2614
200 Pco Dec & E. % 15 LY %
350 Seabd ALpf 17 17 ) Ve 17
42 Standard O{1.620 620 620 620"
200 Un Fire BExt.. 68 6% 6% 65
BONDS,
$33000 Sea'd A Lnbs 827y 83!5 B2y 83!
$1000 Stand Mill 8s. 72 72 72 72

LATEST QUOTATIONS OF INAC-

TIVE OUTSIDE STOCKS.

Bid.  Asked.
American Can, cOmMMON . cevieiies 4 4%
American Can, preferred........... 35y 36'¢
American Writing Paper, common 21y 3
American Writng Paper, pfd..... 11 13
Ameriéan Writing Paper, bonds.... 060", 7014
British Columbla Copper........... 2 24
Brooklyn and New York Ferry. 6'y e
Buffalo and Susquehanna, pfd...... == 848
Central Foundry, commou. . 1 1%
Central Foundry, preferred. . 7 8
Central Foundry, 6 per cent . 80 93
Compressed Alr . ¥
Consolldated Lake Superfor, com... . & L
Consolldated Lake Superlor, ptd. ... 113 3
Consolidated Refrigerator Co . ; 314 3%
Cuban Government ds ...... . 98 100
Dominion Securities. .... . . 6 18
Erle Rallway new 4s, w. 1. . 85 87
Flectric Boat, common. ., . 21 25
Electric Boat, preferred. ., . 80 60
Electric Vehlele, common. ., A 74 84
Elecotrle Vehlicle, preferred. . . 10 11
Electrie Lead Reductlon, com. . % 1
Flectrie Lead Reduction, ptd . ,  — 3
Empire Steel, common. .., : ] 10
Empire Steel, proferred. .. . 80 42
Electro Pneumatic . 4 3
Gold Hill Copper ......... o L] 14
Great Nortbern, pfd., w. i., A71 173
Greene Consolidated Copper . . 13N 13%
Hackensack Meadows Company.... 19 20
Hall Signal. ......... . 80 95
Havana Tobacco, common . . 29 3l
Havana Tobacco, preferred ....... 35 40
Internatfonal Mercantlie Marine. ... 5 814
International Mercantile Mar., pf .. 187§ 1614
International Mercantile Mar,, bds , e 80
Interborough Rapld Translit. .......100 110
Interuational Salt Trust receipts..,, 10 11
International Salt, 5 per cent.. G 41
Light, Fuel and Power of W. V . 3314
Manhattan Transit ......... . v 1M
Montreal and Boston Copper. S o
New York Transportation... Ols
Northern Paclfic, w. 1... —
Northern Securities ieees BRI 00
New Orleans Street Rallway, com. . 83 10
New Orleans Street Rallway, ptd ... 28 81
New Orleans Street Ry, 4i4pe...... 758 79
*Otls Flevator Compauy, com. . 25 30
*Otls Elevator Company, pfd.. .. 8BS Q0
Rock Island newds. ........... e DO 97
Roywu! Baking Powder, common ....110 120
Royal Baking Powder, preferred. ... 101 103
Satety Car Light and HeatCo.......181 184
St. Louls Transit, common. .., 11 13
Seaboard Al Line, common... Ol 03y
Seaboard Alr Line, preferred.. 164 17
Seaboard AlrLineds ......cocevevee B3Y B4y
Seminole Copper.. . s 1
Standard Oll Co. of N 618 625
Storage Power. ........
Tennessee Copper ,.... 31 33
Tonopab Gold Mining Co 7% 8
Unlon Copper. ........ s %
United CoOnNPer.coveeeiiisiierivasase 5 [}
United Rallways of St. Loujs, ptd.... 82 54
Unloo Typewriter .......... . 88
Unlon Typewriter, 1st pfd ., 108
Unlon Typewriter, 2d pfd. .. 103
Werthington Pump, ptd. . .. s 119
White Knob Copper..... % 8¢

*Ex-dividend.
BOSTON CLOSING QUOTATIONS.

RATLROAD HTOCKS. Bid. Asked.

—-Missour! State Report on Wheat
Disappoints Bulls—Coffee / Firmer,
MoxpaY, April 4 —~CoTTON,- Spot cotton

{ advanced 10 points Middling, 15 45¢,
| against 10.4%c. last year; New Orleans and
| Gulf, 15.70c., againat 1070c. New Orleans
{ and Savannah advanced ';c; Galveston,

In
Otis Elevator stock, on the other hand, there
seaboard
Air Lina issues the bonds alone were active,

| 833,000 of them changing ownership at prices

ah, 14%c; Memphis, 15'4c  Sales: New
rleans, ‘1,400 bales; Mobile, 185, Memphis,
M LLLE
The receipts to-day were as follows:
las! Lust
To day. Week. Year
Portrecelpts, . ..........0478 11,471 12,875
Augusta. .. .. coo. 163 283 149
Memphis, .. 2,209 2,750 4.700
St Louls........ 1,185 5 640
HOUusSton ... oo oovoo 1 6% 1,402 ) 810
FEstimated recelpts:
lLast Last Wed.
To-morrowr. Week. Year. 1903,
Houston...........,.. 1,760-1,050 1,749 3,055 2,576
Galveston. ........... 3,400.2,700 4162 2,576 1,708
New Orieans. ... ... .. 2,400-2000 5,003 4.331 546N
The total movement at the thirteen principal
interior towns was as follows:
Last Las!
To day. Week Year.
Recelpts . . 3,563 R ] | X, 00K
Shipments. . 6,665 6,193 7.716

| 100,000 bales.  Prices as follows:
Highest. Lowest. Closing.
1a2 14.41 15.014 15.05
18.28 15.00 15254 15.2 4
15,45 15.22 15,426 15144
1802 14.81 14.504 1 4.60
OCtODer o veeesvasersr: 1288 12.20 12.30@ 12.31
Great stress was lald on the strong statisties)

Bid. Asked.

Gen Electric.. 162! 164
Mose das o M e
Uen%nlhge'r'lul»"g l':'z y

ex Tel...... )

EngTel,. 120 = —
g’unte c' Cor.. — -

ants' Co -~ eed
Scattle Ei .. 814 4 | Ugab., 33 84
SeattieEl pf . — — | Victoria, 3 84

ft &C>, ..1001§ 101 Wasbington , —  —
USeMA g5 . | Wolverine. 710 i

She Mach.. 4 olverine., <
U Sh Mapf... 281y 24% | Wyandot ..., .78 1.00
USOW.,..... 8§ 4 LAND BTOCKS.
‘}:oal. Tel..... 8§ [ Annis Land -

We'st Telpfi.. 80  — | BostonLand 84 3%
WestghsE .., 80 & | EBosLand.. &3 Ly
PHILADELPHIA QUOTATIONS.

Bid. Asked. PV aradl a8 81_'1‘. Al%‘-
e - = 'a Stee vee 4
AR 44 | Pa Elec \Pt-h.. - -
L | EV -
oy | Phila BT 818 14
2 ART,: e $
63 | Pblla & Erle.. 47 s o0

Susq Ir & St.. 8, s
u" Tidewater §.. '2
UCosof NJ..262

8'5 | Unlon Thac. .. 4
24 |UGasliCo.,.. B2
23% 24 | Welsbach Co.. 18 2
igh Nav.., 67 a8 RONDS.

\'ATley RR, 863 374 ACoofAbs . — -
arsden....., 35 Sl IndPRybs,..107 108
Nat Asphalt., — ~ | NJConss. .. .105 108'4
Qu ﬁn ha pf. -~ l!:_l | Nat .::s Ul g;..‘ﬁl ”—5"
North Pa 104 Mg | New a bs.. s
o) :11" Peo Trac u...!ua'z 108,

ohigt Uo T'rac ds. .. 975 97!y
Q0

CHICAGO CLOSING QUOTATIONS.
TN Bid. .-\Jk:g‘

e Gaa ((*3.;3 sin"; 361q | MetW.S. FLpf. 48
Am. Radlator 42 4 L. Biscuit, . 43%
Am. Rm.J;r..na 120
0, rd... 2

I Bid. Asked.
Met, W.SFL. 15 17
a4

x Board. 214 | Nat. Carbon, . 2013 80
BoxBoard pf. 124 xa'a! Nat. Car 1. 100 101
Ch. Un. Trac. 6 ) No.Chl. St. Ry 71 78
Ch. Un. Tr. pf 30 So, Slde El... b0 92

Sts. Sta. Car.. 2% 20

3 1 ' 108
Clity Rallway W, Ch. St. Iy 1214

Diamond M..120
Lake St El.... 3§

COMMERCIAL,

Cotten Dull, but Higher—Recelpts Small
—General Statistical Position Strong
~-New Orleans Buying-—-Graln Lower

168
12044
4

a-18c., Mobile, {e. (ialveston, 15 3-16¢ | New
Orleans, 15 6-16¢.; Mobile, 14 15-16¢ ; Savan-

The total exports from the ports were 5806 hales,
comprising 3,254 to Great Britaln and 2,635 to the
conunent.

Futures at New Orleans were as follows:

Open- High- Low- Clos- Pree

ing. esr. est. ing. Night.

May . .. 16.30 1554 1540 15.40@ 1541 1523
July ... 15768 1583 15,78 15.8N4r15.80 15.R7
August ... 14683 1480 % 14.%0

Futures here advanced 13 to 24 points, lost 8 10
15 of the rise, rallled and closed steuay &t @ net
advance of 11 to 20 points with estimated sales of

position. That more than offset the beneficlal rains
In Texas and the advanced stage of the season
there. Men talked statisties more than ever, and
{t was a very general comment that the market
was advanced more by tle smallness of the crap
movement than by any activity on speculation.
Rumors of a better spot demand In Liverpool
to-day, In spite of the holiday there, had som~
welght, but on the maln the rise was predleated
angsuch facts as the following: The guantity brought
In to slght last week was only 75,145 bales (New
York fgures), or onlfv 4 little more than half the
total (145,104 bales) for the same week last yvear
The guantily brought Into stght thus far this season
s ,0%3 bales less than for the same time |ast
season. Interfor stocks fell off last week 28,000 !
bales. Interior receipts were 17,400 less last week |
than In the previous week and 27,000 less than jast
yvear. The world’s visible supply Is 355,788 hales
smaller than a year ago. But what Is regarded as
the strongest statistical feature of all |s the Liver.

| stock of American cotton, which Is only 570,000
yales In store and afloat, against 824,000 a year ago
and 1,110,000 two vears ago. The quantity of Ameri
can afloat for Liverpool s only 91,000 bales, agalnst
215,000 last year. These are famlllar facts, but by
reason of the persistent smallness of the receipts
they are dllated upon more than ever. The dally
movement to the Interfor towns and the ports Is
50 light that the comment Is heard with increasing
frequency, that If mills close down It may be a
matter of neessity growlng out of actual scarcity. |
With the Liverpool stock & year ago 204,000 bales
of American more than now, it was called a “cotton
famine.” The trading was light to day in the ab*
sence of Liverpool advices. lLocal shorts covered,
spot Interests bought moderately and New Orleans
.m purchased on a moderate scale. Mack & Co.'s
suspension had no permanent effect, as they are
understood to have few contracts out, However,
there was some selling of July when it was an
nounced, which depressed that month temporarily |
about 12 points, the option falling from 15.45¢c. to |
15.33¢., after which It raliled to 15.42¢.

Houston, Tex., telegraphed: “Drougnt thoroughly
broken. Plant growing finely slx weeks ahead of
Iast season., Look for good July movement.”
The Rureau of Agriculture’s March report fust, re.
celved, says: “Texas-—good to heavy rainfal]l over
porthern portion during last decade of month, but
other sectlons recelved only light showers, half of
cotton crop planted In southern portion, and early
planted coming up nicely. .'s'orl‘) Carolina ---Fre- |
quent rains caused much delay In ploughing, which
is wwo to threc weeks late. South Carolina -Farm
work normally advanced; some cotton planted.
Georgla— Very little work done in northern section;
elsewhere satisfactory progress has been made !
some cotton planted, declded increase in cotton

acreage Indicared. Florida - Large acreage of cot
ton up and chopping early planted will s00n begin. i
Alabama -Warm and generally  dry  weather,
favorable for work, except 100 wet in some northery
counties; conslderable cotton land prepared; some
planted.  Mississippl - Conditions avorable ex
cept heavy ralns last decade of month and frosts
27th and 28th: farm work generally well advanced,
except In extreme north where labor s scarce.
cotton planting commenced. Loulslana- Weather
excr{uhmn\l) favorable; farming operations un-
usually well advanced; cotton planling progress
ing rapidiy In southern parishes and commenced
in northem parishes. Arkansas—-First of month
favorable for farim work: excessive rains the latter

rt of month caused suspension of all work: very
fttle ground prepared for cotton and none planted.
Tennessee-~Heavy rains greatly hindered plough- |
ing and other farm work which, however, are now
in good progress. Oklahomaand Indlan Territory -
Cotton ground bclng(prepucd.“

Hubbard Bros. & C>. ssld: "“Reports from the
J:ast indicate forther shutting d of manufac
tories, In consequence of the difficulty of selling any
lolodson better than the basls of 13!4 cents for
cotton.™ {

Montgomery, Ala.--“The weather during the |
month of March has been quite favorable for farm
work. Great strides have been e toward
fmmnnt cotton lands. and at an carly date plant- |
ng will be general. From Isalated places we hear !
of some cotion already bcln&pluned;
weehs earller than uusal, e have great doubts
about the advisabliity of such early planting, for
any cold spell will necessitate rtmwnn% Not ouly
that, but it takes quite a time before the seed wiil
germinate, because the »oll 18 not warm enough,
and therefore bad stands are niore thau llkely,
Unquestionably this will be the largest area ever
planted in cotton, and it will be worked, weather
aud conditions permitiing. with greater vigor than
lnﬁ previcus crop.—Well Brs.”

unn & Co. sald! “The firmness of the market
ln the face of reports of beneficlal rains In Texas |
and the admitted dulness of the cofton goods
trade must be ascribed to the no less evident strength
of the statlstical position and to somewhat! ng
gressive buying by New Orleans and other in

this {8 twa ¢

Bid. Asked. | West'h'e E pt 90 100 terests.”
Bost & Alb.,.245 247 | Wool, L 10% 11 | Av Memplls tue river s rislng. The danger
Me....166 IGQ'-.' Wool pf...... 70 T | Une there Is 33 feet and the helght of the river Is |
4 180 MINING CKS. 8 feet, or one foot ubove the dunger line. At
CIR&SRY...18 141 Adventure .. 2 2% | Vicksburg the river Is also rising, The dauger |
CIR&S Y p . 110 120 Allouez, . ..,, 4% b llne there Is 45 feet and the belght of the river now
Fitechburg pf. 139 140 ,\m;,lsun'l'd. 49 4004 | 1s 380
Mass Blec. ... 185 10Y4 | AmZ1, & Sm. 108 11 Mcintyre & Marshall cald: “The crop mov:
Mass Elec pf. 78 161y 174 | ment continucs at about the same ratlo of decresse
Mex Central . #4 R ) &8 compared with last season, namely: from 8 to
NYNH&H. 18 —-- 0 35 Per cent. less. The near fiture of the market
01d Colony, o | 8 K4 | will depend entirely upon the attitude of forelgners
Pere Marg - Blagham . Y 2y | and the strength of the spot market.”
Pere Marq pf, i bonanza b L0 Manchester.-- The fnlmwln( I fromx & letter
Pullman . ...¢ 2td | Dost CC&G. B¢ 8% | to Mr. Haherg Wright, of the African Soclety:
‘tyu&_udal. .- a7 l!rl(lnh(‘,ol... == - “The inverted alluvial delta of the Egvntlan
WESRR.... ;13 ™2 Cal & Hecla .. 455 8 Sudan, which Is sltuated between the White and
WESKRpf.110t3 111 | Centennial .. 19% 195 | the Blue Nlies, Is even more favorable to the growth
RONDE. Qlwhm Ueusse - — of cotton than the lower parts of the Nile Valley,
Am Tel 4s o Con Mer ... .56 .08 and affords ten times the area for the plantation
Bell Tel $s. ... — -~ (ContinZ&L. - of cotton than that ohtalnahle In Fgypt proper.
Jos Gasbs .., —  -- | Cop Range Co 4 431 | 1t 18 not too much 1o say that this area is the fnest
Bos Gas2ds.. — == | Daly West,.,, 2i 20 cotto n growing couutry iu the world and 1t Is
Fort Scott 6s. — - Elm River, .. 2 21§ | certalnly not surpassed In productlveness even
Mex Cen 4s. . — = | Fraokiln ..., 7 8 by the Southeru States of America”
MCistpine, — == | Granby.. ... — - . P.F. Hutton & Co., sald; “The amount of cotton
MC2dpfine. — -= | Guanaluato.. 1 1'4 | taken by the spioners to date 1s In round numhbers
NEG&Cokss,. 101 - Isle Royale. . 7 Ty yractivally 500,000 less than gt this time last year
NY&NElstbs. 102 - Majestic.....«16 © .30 | This, to us, can only mean one thing, namely,
NY&NEWSTs 1011y - assCop& G ¢ 4l | that the mills hAve this mvch more cotton to huy,
WestTelbs, . -~ | — I.yeower.,, W %% { &% most of them have been In operation during
MISCELLANEOUS. Me Ay 5o . the entire season.”
Am Pooum's, % 5 MicMigan. . bleg @ Dick Bros. & Co. sald: “The only open T:Mlon
Am Poeu pf . 10 n LAWK .. ... 4015 (013 | 15 that of consumption, and 1t remalns to seen
Am Tel & Tel.1 126'5 | Mon & Bos'n .50 £0 whether the bulls or the bears have gauged this
AmAgCh.. .. 13 14 OldColCop.. | 114 | questioN eorrectly. [u other words, we see a
AmAgChpf. 9244 73 | Old Dem'n .. 14 14 short crop played against the hand to mouth pollcy
Central Ol .. 7T\ 74| Osceola. . ... 5y 8y | of the mills. Not only the textile indusiry hut
1n'; - arrott...... 2§ 2lg | whe whole commerclal world |s walting to see which
6 | PhConCop.. I% lz element will win. The spinner is !lke & horse
108%4 | Quiney, ..... that has been lod to water. The question 1s, Can
l‘l‘ hode lsland. .~ - he be made to drink!”
—~ |BantaFé .... 1§ 2 C. W. Lee & Co. sold July. Parker & Co. bought

| creased 1,288,000 bush.

' wheat aud liquidation.

TRUST COMPANIES.

B e T )

' TRUST COMPANIES,

B A e v v P P

Obartered - 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18, 30 & 22 William 8t.,, New York.

$1,000,000.

Undivided Profits, - +7,000,000.

Capital, -

FINANCIAL,
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FINANCIAL.
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KiRGY LUMBER COMPANY.
Notice to the Holders of 6% Timber Certificates

(Issued by the Maryland Trust Company, as Trustee.)

Referring to the previous advertisement ot this Committee, a large majority of the out
standing certificates have now been deposited with the Committee under the terms of the
Certiflcate Holders' Agreement, dated February 2nd, 1004, which has been declared opers-

tive,

Holders of non-deposited certificates may deposit thelr certificates with February 1st

1904, and all subsequent coupons attached, UP TO ¥ P M

ON APRIL 15, 1004, with the

UNITED STATES MORTGAGE AND TRUST COMPANY, No 55 Cedar Street, New York City
After that time no certificates will be re-
ceived except upon such terms and conditions as may be fixed hy the Committee,

The Committee recommends the immediate deposit ot all certificates .

The Committee takes pleasure in announcing that Mr. Hamilton Grepe of London has

which will issue negotiable receipte therefor,

become 8 member of the Committea

$ ?\'ﬂr[i'nrlk. ‘}‘pﬂ] 1,1804.
JOHN 'G. JOHNSON, ! cot
JOHN HENRY HAMMOND, ( Counsel
CALVERT BREWER, Secretary,

No. 66 Cedar St., New York Clty,

MESSRS. BROWN, sHIPLEY & COMPANY, FOUNDERS' COURT,
convenience of EUROPEAN certificate lolders, to roceisv

DON, have consented, [for the
the deposit of these certificates.

Commlttes ~

GEORGE W. YOU'NG, Chalrman;
DUMONT CLAR
' JAMES BROWN,
y GERALD 1. HOY'T,
F. 8, SMITHFERS,
HAMILTON GREPE.

LOTHBURY, LON-

THE CENTRAL NATIONAL BANK of the city
of New York, located at No. 320 Broadway, In the
city of New York, In the State of New York, Is clos-
Ing Its affairs. All note Rolders and other ereditors
of the association are therefore hereby notifed
to present the notes and other clalms for payment.

CHARLES 8. YOUNG, Cashler.
Dated March 7, 1904.
-

| —

s,

July and sold distant months. Henry Hentz & Co.
sold July on the rallles. R. Sledenburg & Co.
bought May and July. Femle, Wilson & Co. bought
July,  Atwood Violett & Co. bought Jul?'. Willjam
Mitchell was a buyer of July early in the day.
Farly In the trading the principal buyers were
Messrs, Allen, H. Wilson and Hentz, with the room
traders. Seliers were Messrs. Lee, Weld, Parker,
Wigglin.

T, 8. Bache & Co. sald: “The movement bids falr
{0 be small enough to have a very bulllsh influence.
It1s only a question of time as we see {t when miils
will he forced Into the market.” 4

Henry Clews & Co. sald: “The basis for com-
parative strength of the market Is small stocks in
Liverpool and the growing strength of the statis-
tieal position cansed by the llght ‘erop movement.
Faports have been increasing from the Southern
ports. and the probabilities are that Great Britaln
will continue to draw stead!ly on our stocks for the
reason that the cotton camnot be obtained else.
where. Southern bolders, however, appear to be
wilfing to sell at present prices, and the demand
from New lingland spinners 1s small.

Theodore Price sald: “From a market
standpoint It 1s Interesting 1o note the eflect of the
advance in prices upon American s!or_ku and ex-
ports, The Agricultural Department’s estimat
was Issued Dee. 8, 1903, and the market then for the
first time crossed 12 cents!

onptl))rez:‘v:é?eo.‘t]‘.!.'."“"w Slates  e15.00 1.:::4;1'
Qo bee  Moska Interlor LOWEY 408 575,160

1.303.408 1,601,100
O] o g oS30 s G BN g T RS
AR
TOWIS WETP, .\ vuier rennninss W BO02¢5 242,167
Total e 6245 631167

Mr. Price added: “This shows that as a result of
t\lxrnd\:lnfe in prices a deficlency of 33%,000 bales
In American stocks has been converted into an
excess of 108,000 beles, or a total relative accumula
‘lon of 533.000. and that the visible supply pf cotton
in America, <espite an loltiad deficiency Sept. 1 of
70,000 beles and a deficlency In the movement since
of about 300,000, 1s now 195,000 greater than it was
last year.” .

“T?v- only discordant note,” remarked one broker,
“comes from the dr{ voods irade.” There are a
lot of New Orleans buying orders here at around
15.30 for July, 1t 1s understood, but the market got
away before they could be executed. N

GRAIN. -Wheat--Spot was dpll, \No sales. No. 2
red, $1.05% afloat for export; Tholce, $1.0814: No 1
Northern Duluth to arrive, se. over New York May:
No. | Northern New York, be. over. The North
western receipts were 86k cars, agalnst 340 1ast
week .and 891 last year: Chlcago, 15 cars, agalnst

0 last week and 48 last year. Tutures closed 1'xc.

tuhl-).t\ lower. Sales, 1,200,000 bush. Prices as
follows:

Open- 1ligh- Low-. Clos- Pret.

ing. esl, ext, ing. Night.

May ... 078, w V8% Mg. o8R!,

July... 03ty 03!y Biin W o (¢3|\.

September . 85 R5'x  S4'x Mls RSy

Oats were steady on the spot.  Sales, 40,000 bush

No. 2 white, 48l,0.; No. 2 mixed, 47c. Tiye was

steady: No. 2 Western, be. aver Chicago May, ¢ ||

Buffalo. Corn was qulet on the spot. Sales,
16,000 bush. No. 2 white, new, 37c.; vellom, 55¢.
Futures closed 1éc. lower. Sales, 10,000  bush.
Prices as follows:
Open- High- Tox- 5.‘{0.1- ("rr;l
ing. est. est. ng. . ]
, L o £ PR N
ulh L. B1% 577, 57N 578, a1,
The following - shows the grain movement:
New York: Theal: Corn. Qats. Rye. Barlsy.
Recelpts. . 67,000 74,175 204,000 3,000 33,60
Fxports..... . 115,008 18,100
hicago: ~
Recelpts. ... 20,000 204,000 180,000 7,000 45,000
Shipments..... 85,000 62,000 150,000 6,000 46,000
Hufnalo:
Shipments...... 6,000

With the forelgn markets still closed In obsery.
ance of the Easter holldays, the trading In graln
was on a small scale, rsgﬂ'lully as Chicago will be
closed to-morrow for the spring clections there.
Wheat declned on a weak market at Minneapolls,
a more favorable Missourl State report than ex
pected, 1 quidation, bearlsh pressure and Improved
crop reports from some sections. Cove "F of
shorts checked the downward tendency. ‘ihere
was no precipitation of \mportance In  Kansas,
but this fact had no effect. Temperatures were
generslly higher. The Misxsour!i condition of 81
was much better than many had been ied to ex

t from the recent very huillsh private reports
W regard to the condition in {hat State. It com-
pares with #7 in December, 01 In April last year and
A ten yvear average of B4 he Ohlo conditfon (s
@7 against 60 last month and 08 last yvear. ‘The
world's shipments, according to Broomhall, were
9,472,000 bush., agalnst &505,000 last week and
10,609,000 last vear. The amount on passage de
‘Thare lwubu drvrrn:g of
784,000 bush, in the visible supply, but this bad no
effect. 1t I8 sald that 150,000 bush. which arrived
here late last week from Galveston will be mixed
with 100,000 from Buffalo and delivered on May
contracts.

Corn was easler, Influenced by "the depression in

West. The world's shipments were
against 8,425,000 last week and
‘The visible drereased 371,000
bush. 7The amount on passage lncreased 340,000
hush. Oats werc, easier with other cercals. The
visible |nereased 185,000 Lush.

Frovn.<-Quiet  and easy. 7.500 bbls
Hecelpts, 14,845 bbis,
14.7268 bbis. and 20990 sacks.
erfine, $8; No. 2 extra, $8.40688.70; clears, $4.40%

1.65; stralghts, $.80@8%5; $6.15@85.40.
Spring  In  bhis.: Clears, s stralghts,
$1.50084.75; patents, $3.1048545. [ty e flour, H.26@
$4.70,

CoPrFEE.--Rlo on the spot was dull and steady
at 00, for No. 7. No sales. Futures advanced §
poluts and closed steady, with sales of 64,000 bags.
Havre end Hamburg were closed, Rin was un-
changed; recelpts for two d 5,000 bags: stork,
745.000. Santns advanced 100 rels: recelpis for three

buver at the
2.200.000 busb.,
,875.000 last year.

Sales,

days, .00 bags: stock, W8 000, Prioes heve as
followe:
Highest. Loies (losing.

NMay' ok T 5 5.6065.65
| oduly s G SRS 3R 5 R6eS W
| September, 8.0 amw 4 1086 15

October .. 6.0 6oa 0.15@6.256

December ., o 40 0 40 U 406 45

Coffee was quiet but finn, prices advancin
slightly on small receipts, light offerings and loca
buying. 1t is estimated that the world's visible
supply will show a decrease of about 300,000 bags
during the past month. The faliure of Taylor &
Lovering of Baltlinore had no effect. Henry Nord
linger & Co. state: "Prices are certainly inviting,
and when the pressure to keep the market down
Is once removed we may expect to see legitimate
demand broadening, because the trade Inland Is
verr poorly supplied.”

METALA. Prices were generally finn, with tin
we. higher. The trading was quict. There were
no advices from Europe. Priees here as follows:
Copper: lakp, 1247%464.13.12140.; electrolytic, 12.87'4
@13.12'40.: castings, 12.62' 3@ 1287 50, ; spelter, 5.15@
0.260.; lead, 1 604 65 tin, 28.37\5 @25 50c.

NAVAL STORKS. Spirils of turpentine, 374 @580,
Common to good atralned rosin, §2.80.

PrOVIBIONS. Pork was quiet at $14.75@%15.25
for mess. Lard was easv: prime Western, & 80,
refined Continent, £7.40; South American, #8. Tal
fow, 4i4c. Dressed  hoygs, l;wbc.  Butter
Creamery, extras, 28,0, Cheese—State, . c.,
fall made, fancy, 12¢, Fggs. -Western, firsts, i8¢,
Chicago, April .- “The strengtl in the hog market
started the provision list Arm and the buying of
both pork and ribs would be called rood. Offer
ings, however, became rather gene'a’ when the
graln list turned weak and on the downturn siop

orders were encountered. On the decline,
shorts and packers appeared 1o be buyers and the
close was firm. "

STGAR.~ Raw was quiet and unchanged at § 21-82%.

Com
Feb.

Valentine was a moderate |

and 20255 sacks: exports, |
Winter in bbis.: 8Su. |

MOBILE

Fquipment Sinking

& OHIO RAILROAD COMPANY
Fund.

The Farmers' Loan & Trist Company, Truster
will recelve offers of the Equipment Bonds of th
Moblle & Ohlo Rallroad Company, Series A, dated

May 1, 1809

., to the aggregate amount of Twent)

five thousand dollars ($25,000) par value, at or

under par.

Ter:dcra may be tade until 12 M..' Monday, May

THE FARMERS' LOAN & TRUST CO.,
By E. 8 M. i
New York, apn! 3, 1904,

ARSTON, President,

L MICHIGAN CENTRAL RAILROAD CO.
The transfer books of this rnmmn{ w}u be closed
pri

at 3 o'clock

P. M. on Wednesda) , . 18th, 1004,

preparatory to the annual meeting of stockholders
to be beld May 5th. and will be reopened on Friday,

May 6th, 1901,

for 06 test and 3 5-32¢, for 8 test,

CHARLES F, COX, Treasurer.

Refined was In

falr demand and firm: granulated, 4.70c.

CHICAGO,

Whea!:
May.. 5
July, new. .
Sept., new
Corn:
May..
July.. -
September,
Oats:
1ay..
JUIYE s
September.
Rye:
May..... ...
Lard:
May ..

July.

Wheut:
Minneapolls

Duluth. |
Toledo. .
Kansas Clty
St. Louls. .

Co

rn'
Kansas Oy,

April 4.—~These were 10-day's prices:
Open-  Fligh- Low-  Cios- Prer
ng. ext, esi. Inq. Night
wia e W 8 e
2% 87,
by " si's a0l sove  sis
iy 37ia 5384 568 b

15-9¢ 538 sen Aoy o3,
52i3-% B2 IV Oldg 324
1A 113, 304 393 4!
30ig-3y 300, 35 38 ¢ :M:
32733 1 32 » 33!
i i) (] n "
B0 68.95 4.90 6.90 7.00

.18 7.18 7079 10 717

8071,  6.02l 485 .. 8.00

710 7.10‘1 7.m 7.3 710

. 1335 13.371 13.05 14.10 13.30
<. 13.50~05 I&&.’A’ 18.25 13.80 13.621

OTHER MARKETS.

Open- High- Low- Clos- Prer
ing. est.  est. . ing. Nigh'.

o May . w7 07y 0515 95 971y
July.. a8y 67 95 070
May . 061, 069 05'y WS 081y
July.. 083 06t o8l. 947y 9]

cMay . 1018 1,018, 1.00i5 1003, 1.0!
July.. 80 00l l!“z K83 00,

o May S87 867y  RGAy KRGy RS,
Mas. 98, 08, B4 95 08I,
July.. 827¢ 833, BTy N2 §7%
May 47% 4T 4Ty @7 (S

RAILROAD EARNINGS.

Hocking Valley: 1004, 1003, s
4th week ofarch. . $48.453  $128,228 Deg.'m&'{.ir:,
Month.... . 417,192 470,276 Dec. 50,05
From July 1. ... 4,436,802 4,208,190 Inc. 170,106

Toronto. Hamllton and Buffalo:
2d week March. .. $14.21¢  $10,900 Inc. $3.310
From July 1. 124,340 32,07] Inec. 82,261

l\\'ahcv;\h:“ :
4th week March . $585.422 855498 Inc R, 43¢
Month. .. ... ... 1,700,616 1,706,680 Inc, ‘18.9‘
From July 1., .. 17,811,608 16,741,252 Inc. 1,670,411

NORFOLKE AND WESTERN.

The Norfolk and Western [allway

reports for February : . A% 06 pany
1004, 1008 Changes

Gross carnings.. $1,680,352 $1,602,200 Inc. ;g:_mv

Oper. expenses. . 1,122,853 1,032,000 Inc. 89,60,

Net earnings, M.ﬂ‘m “m_is_o Deo. h—_ﬂ !
Fixed charges... 281,224 214,77 Ine. %o'.ﬁ:v

Surplus . . 332,435 8354,881 Dec.  $22,06

From July 1 to Feb. 20;
(Gross earnings.$14,847,200 $13.417,158 Inc. $1,430,1M

Oper. expenses. 0,284,626  K,108,220 Inc.

Net urnln!.‘..
I'txed chargés. .

Surplus . .

The Denver and Rlo Grande
reports for the month of February:

Gross earnings .
Uper. expenses. .. ..

Net earnings. .

7 K 1,176,307
83,062,634 $5,08020 Inc. §253,705
_l.ﬂlo.m 1,700,640 Inc. %,ﬁu

C.. 88,752,280 $3,008280 Toc. B143etl

DENVER AND NIO GRANDE,
Rallroad Company

1904. 1903, Changes
$1,088.677 81,110,608 Dec.n'%?Tﬂ‘.‘l
716,561 T49.557 Dec. 32,000

. 8372115 $391,141 Dec. $19,020

Other \ncome. ... . 58,284 53,867 Inc. 2870
Total net......... $AI8.350 $144.498 Dec. $16.14¢

Fixed charges....... 832,330 836812 Dec. "4'}?.»‘
Balange........... 806,010 $107:085 Dec. $11.07

Renewal fund....... 10,000 ' 0170?0&)“": ‘!”’
Surplus........... $88,010 6-?.;6 Dec. m.e}-'-

METROPOLITAN WEST BIDE ELEVATED.
The Metropolitan West Side Flevated Rallwas:

Gross ' eamings..
Oper. cxpenses....

p:uny of Chicago reports ‘for the year ended

1004, 1003. Changes.
$2,147,158 $2,040, . 148
1,042,538 w% }35 "g.uv

Net earnings....81,104.516 §1,087.207 Inc, $17.515
6030 ' 0,524 Dec. | BAM

Other locome ..

Net income ...
Charges . ..........

Balance . ..

$1.110.845 81,000,871 oo, :

R63.451 1,117,804 Dee, %lt:"i:
.. 257,304 def ¥20,083 Inc, $278,87;
PANAMA.

The Pauama R.nllllwad Company reports for the

Net earnings. ...
Depre. and repalrs.

Balance . ........
Flxed chargee ...

Surplus . .

year ending Dec. 8

1003, 1002, Cha
Gross earnings. .. .$2,664,051 $2,762,818 Deo.
Oper. expenses....

05

1,746,088 1,066,116 Deo. 200,424
$917,963  $%06,700 Inc. $110,084
13,650 6,000 Inc. 7.650

$003,713  $800,700 Ino. $108,013
502,645 505,815 Dec. 2,670

401,088 §205,985 [no. $106,688

INDUSTRIAL EARNINGS.

‘(e annual report of the Tamarack Mining Com-

Net Income
Construction ... ..

Balance.. .......
Dividends..

Surplus. ... .

pany for the year ended Dec. 81 shows:

1002, hange.

1903, C s,
R'cts from cop. &o. $2,(M2,223 81,941 007 Ine. $100.816
Total cost. 5

C1IME10 174,50 Dee. 10,00
$MT718 $107808 Ine. 814040
TMh 16 AT Deo, e aae

$255,085  $42,430 Tno. 9263.6m
0,000 . Ine. 90,000
$195,000  $42,4% Ino. $152,685

CHICAGO PNYTMATIC TOOL COMPANY,
The Chlcago l'nn;)n;:u; Tool Company reporis
. 31

for the vear ended

X6t prtis, tups 1908, 1002, Changes.

lu:x;n"l,r‘\.\«‘;!sxf 7?:-"-."2‘-" .ﬂﬁ?&‘nm' .l..‘-'w'
DAMALGL o VS VTR0 Dec, 81088
N R T T
N iy, R $7TATI Deo. #1130
PRt e Wblls 81T Dea sgim

" cieves B1IBTES Dee. $118,716




